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Canada: Growing gap between prices and borrowing capacity
Teranet-National Bank HPI and maximum borrowing capacity, index Feb. 2020 = 100

Index, 2020M02=100

NBF Economics and Strategy (data via Teranet-National Bank, Bank of Canada and Statistics Canada)
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Canada: Price increases fell sharply in May
Monthly change in Teranet-National Bank unsmoothed HPI and number of transactions in the resale market, seasonally adjusted

NBF Economics and Strategy (data via Teranet-National Bank and CREA)
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12-month % change

Index, 

SA (R)

12-month change (L)

June 2005 = 100

Teranet-National Bank National Composite House Price IndexTM

May 2022

Composite 11 318.21 2.3% 1.6% 2.0% 18.3% 0.0% 2022-05

Victoria 299.40 2.5% 2.0% 2.2% 23.0% 0.0% 2022-05

Vancouver 366.07 1.5% 1.3% 1.9% 16.4% 0.0% 2022-05

Calgary 193.39 1.0% 0.6% 0.5% 7.1% 0.0% 2022-05

Edmonton 182.45 -1.3% -1.5% -0.6% 1.6% -2.9% 2007-09

Winnipeg 261.86 2.8% 1.8% 1.4% 12.6% 0.0% 2022-05

Hamilton 412.59 2.9% 2.0% 2.7% 27.9% 0.0% 2022-05

Toronto 374.13 2.8% 1.7% 2.1% 21.8% 0.0% 2022-05

Ottawa-Gatineau 263.76 3.8% 1.9% 2.5% 16.9% 0.0% 2022-05

Montreal 266.13 2.8% 2.6% 2.4% 16.6% 0.0% 2022-05

Quebec 220.08 2.4% 1.9% 2.3% 9.1% 0.0% 2022-05

Halifax 288.04 3.6% 2.8% 4.0% 34.0% 0.0% 2022-05

Prev. Month 

% change 

m/m, SA

Peak date, 

NSA

% change 

from peak, 

NSA

% change 

y/y, NSA
Metropolitan area

Index level * % change 

m/m, NSA

% change 
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