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Canada: Historic loss of value in the residential market
Change from peak in Teranet-National Bank HPI (%)

NBF Economics and Strategy (data via Teranet-National Bank)
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Canada: Rapid declines after soaring increases
Price change from February 2020 to peak and from peak to February 2023

10 worst pullbacks from peak
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February 2023

Composite 11 290.91 -0.3% -0.5% -0.9% -4.7% -11.2% 2022-05

Victoria 281.52 2.8% 1.9% -1.5% -1.4% -8.5% 2022-05

Vancouver 341.37 4.7% 3.8% -3.9% -3.9% -9.2% 2022-04

Calgary 207.04 -1.9% -2.4% -0.1% 8.8% -6.0% 2022-10

Edmonton 191.93 -1.5% -0.8% -0.8% 1.9% -4.9% 2022-10

Winnipeg 243.44 -0.1% 0.0% 0.7% -2.7% -11.3% 2022-07

Hamilton 340.95 -1.5% -0.3% -3.5% -14.0% -20.7% 2022-05

Toronto 324.08 -2.6% -2.7% 0.3% -8.8% -16.1% 2022-05

Ottawa-Gatineau 238.77 -1.4% -0.2% 2.4% -2.3% -14.2% 2022-06

Montreal 256.40 -0.7% -0.3% -0.1% 0.8% -10.5% 2022-06

Quebec 224.67 1.2% 0.1% -1.1% 5.0% -6.4% 2022-07

Halifax 256.42 2.0% -1.8% 0.2% -3.2% -13.3% 2022-06

Other metropolitan areas

Abbotsford-Mission, B.C. 329.28 5.9% 4.4% -6.6% -15.1% -23.1% 2022-04

Kelowna, B.C. 287.31 -4.8% -5.1% 11.8% -3.3% -10.4% 2022-07

Lethbridge, Alb. 198.37 0.4% -0.8% -2.0% 2.8% -4.5% 2022-12

Barrie, Ont. 320.48 1.8% 1.0% -3.3% -10.3% -20.1% 2022-05

Guelph, Ont. 307.07 2.1% 6.6% -9.4% -16.6% -23.6% 2022-05

Brantford, Ont. 346.37 1.3% 1.8% 6.9% -2.3% -17.7% 2022-05

Kitchener, Ont. 320.22 -3.4% -2.6% -0.7% -12.3% -20.8% 2022-04

St. Catharines, Ont. 325.92 -3.3% -1.6% 0.2% -7.5% -17.7% 2022-05

Oshawa, Ont. 333.49 -1.3% -0.1% -2.6% -13.2% -22.5% 2022-05

Peterborough, Ont. 298.84 -0.2% 2.5% -1.9% -9.1% -21.9% 2022-05

London, Ont. 291.38 -2.9% -3.0% 0.7% -10.1% -20.1% 2022-04

Kingston, Ont. 265.55 3.1% 2.9% 0.2% -0.6% -11.4% 2022-05

Belleville, Ont. 282.32 -6.5% -3.1% 0.2% -6.6% -19.9% 2022-04

Sudbury, Ont. 260.70 -8.0% -3.7% -0.4% -4.0% -17.8% 2022-05

Thunder Bay, Ont. 215.00 -13.9% -12.5% 2.8% -17.5% -20.2% 2022-07

Windsor, Ont. 278.22 -1.5% -0.4% 0.4% -8.3% -20.2% 2022-05

Trois-Rivières, Qc 260.60 1.8% 7.7% -9.0% 12.4% -8.1% 2022-10

Sherbrooke, Qc 243.95 -9.9% -10.5% 9.0% 5.8% -11.0% 2022-07

Saint John, NB (June 2018=100) 159.71 3.0% 2.5% 0.8% 12.1% -5.1% 2022-07

Moncton, NB (June 2018=100) 170.63 1.3% 0.4% -1.8% 0.7% -9.0% 2022-07

*June 2005=100 except indicated otherwise.
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