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Canada: The price correction has bottomed out
Decrease since the last peak, Teranet-NBC HPI, seasonally adjusted

NBF Economics and Strategy (data via Teranet-National Bank)
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Canada: Home prices back on the rise
Number of transactions in the resale housing market and monthly change (%) in the Teranet-BNC HPI, seasonally adjusted
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NBF Economics and Strategy (data via CREA & Teranet-National Bank)
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May 2023

Composite 11 302.49 1.6% 0.6% -0.1% -7.6% -8.1% 2022-06

Victoria 281.81 1.3% 1.3% 0.1% -8.4% -8.5% 2022-05

Vancouver 342.40 -0.4% -1.2% -1.0% -8.6% -9.7% 2022-04

Calgary 211.83 1.7% 0.1% 0.3% 8.3% -3.0% 2022-10

Edmonton 190.15 3.1% 1.3% -2.6% 4.9% -4.6% 2022-11

Winnipeg 253.39 3.3% 1.5% 0.5% -6.8% -7.0% 2022-05

Hamilton 357.85 -0.2% 0.5% -0.4% -16.8% -16.9% 2022-05

Toronto 346.33 2.9% 1.6% 1.0% -10.3% -11.0% 2022-04

Ottawa-Gatineau 247.28 1.6% -0.3% -2.9% -9.5% -11.3% 2022-06

Montreal 267.74 1.8% 1.0% -0.2% -3.0% -6.6% 2022-06

Quebec 236.44 2.4% 1.2% 1.3% 3.1% -0.4% 2022-07

Halifax 269.79 -2.2% -2.6% -0.1% -8.5% -8.8% 2022-05

Other metropolitan areas

Abbotsford-Mission, B.C. 341.68 2.2% 1.1% -0.6% -17.4% -21.4% 2022-04

Kelowna, B.C. 299.28 0.2% 1.2% 1.0% -4.1% -5.0% 2022-07

Lethbridge, Alb. 193.98 -1.4% -0.6% -0.5% 0.6% -3.0% 2022-10

Barrie, Ont. 334.39 2.7% 1.7% -2.1% -16.6% -16.8% 2022-05

Guelph, Ont. 344.23 6.7% 4.7% -1.8% -14.4% -15.3% 2022-02

Brantford, Ont. 328.55 -5.9% -8.1% -1.5% -21.9% -22.0% 2022-05

Kitchener, Ont. 340.50 1.2% 0.2% -0.5% -14.1% -16.7% 2022-04

St. Catharines, Ont. 344.92 1.9% -0.7% -1.5% -12.9% -13.1% 2022-05

Oshawa, Ont. 354.08 -1.0% -1.5% 2.9% -17.7% -18.2% 2022-03

Peterborough, Ont. 312.01 -1.6% -2.6% 4.0% -18.5% -18.7% 2022-05

London, Ont. 315.08 4.9% 3.7% -1.2% -13.0% -14.8% 2022-04

Kingston, Ont. 266.07 8.9% 4.6% -11.6% -11.3% -11.5% 2022-05

Belleville, Ont. 302.44 -4.7% -1.4% 0.5% -7.6% -11.6% 2022-04

Sudbury, Ont. 297.61 9.2% 4.9% -1.4% -6.2% -8.0% 2022-04

Thunder Bay, Ont. 250.01 5.5% 3.0% -12.5% -5.3% -12.5% 2022-02

Windsor, Ont. 291.25 0.8% -0.3% -3.3% -16.4% -16.5% 2022-05

Trois-Rivières, Qc 281.55 -2.5% -2.5% 3.1% 3.9% -2.5% 2023-04

Sherbrooke, Qc 264.36 -2.6% -4.5% 0.2% -2.3% -4.5% 2023-04

Saint John, NB (June 2018=100) 161.09 -2.0% 0.7% 1.2% 7.2% -2.4% 2022-07

Moncton, NB (June 2018=100) 179.83 -0.6% -1.8% 5.6% 1.3% -4.1% 2022-07

*June 2005=100 except indicated otherwise.

% change 

y/y, NSA

% change 

from peak, 

SA

Peak date, 

SA
Metropolitan area

Index level * % change 

m/m, NSA

% change 

m/m, SA

Prev. Month 

% change 

m/m, SA



 

 

-20

-15

-10

-5

0

5

10

15

20

25

30

35

50 

100 

150 

200 

250 

300 

350 

400 

450 

1998 2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022

-10

-5

0

5

10

15

20

25

30

35

40

50 

75 

100 

125 

150 

175 

200 

225 

250 

275 

300 

1998 2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022

-10

-5

0

5

10

15

20

25

30

35

40 

60 

80 

100 

120 

140 

160 

180 

200 

220 

240 

260 

280 

1998 2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022

-8

-4

0

4

8

12

16

20

24

40 

60 

80 

100 

120 

140 

160 

180 

200 

220 

240 

260 

1998 2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022

-15

-10

-5

0

5

10

15

20

25

30

35

40 

80 

120 

160 

200 

240 

280 

320 

360 

400 

1998 2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022

-4

0

4

8

12

16

20

24

50 

75 

100 

125 

150 

175 

200 

225 

250 

275 

300 

1998 2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022

12-month % change June 2005 = 100

Index (R)

12-month % change

12-month change (L)

June 2005 = 100

12-month % change

12-month change (L)

June 2005 = 100 12-month % change June 2005 = 100

12-month % change

12-month change (L)

June 2005 = 100 12-month % change

12-month change (L)

June 2005 = 100

Montreal Toronto

Ottawa–GatineauQuebec City

HamiltonHalifax

12-month change (L)

12-month change (L)

Index (R)
Index (R)

Index (R)

Index (R)

Index (R)

-8

-4

0

4

8

12

16

20

24

60 

80 

100 

120 

140 

160 

180 

200 

220 

240 

260 

280 

1998 2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022

-20

-10

0

10

20

30

40

50

60

60 

80 

100 

120 

140 

160 

180 

200 

220 

1998 2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022
-20

-10

0

10

20

30

40

50

60 

80 

100 

120 

140 

160 

180 

200 

220 

240 

1998 2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022

-15

-10

-5

0

5

10

15

20

25

30

40 

80 

120 

160 

200 

240 

280 

320 

360 

400 

1998 2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022

-15

-10

-5

0

5

10

15

20

25

40 

80 

120 

160 

200 

240 

280 

320 

1998 2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022

12-month % change

12-month 

change (L)

June 2005 = 100 12-month % change

12-month 

change (L)

June 2005 = 100

12-month % change

12-month change (L)

June 2005 = 100 12-month % change

12-month change (L)

June 2005 = 100

12-month % change

12-month change (L)

June 2005 = 100

Victoria Vancouver

Calgary Edmonton

Winnipeg

Index (R)

Index (R)

Index (R)

Index (R)

Index (R)

 



 

 

 

 

 

  

 

 

 

 

 

 

 

mailto:matthieu.arseneau@nbc.ca


 

 

 

  

  

 


